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BONPSWORTH BUYING

SS8&S& '

EVERY RAILROAD
Mutt have available at all timet an

adequate supply of coal.
Wo are offering on issue of

first mortgage
8% *

Sinking Fund Gold Bonds
on properties which supply

coal under contract to the
New York Central System
Price 100 and Interest

Write for special circular.
Special Ternu to Dealers.

Raymond M. Smith & Co.
Incorporated

Invealmen t Securities
43 CEDAR STREET NEW YORK

Reynolds Spring
\juiiiyaii>
Established 1899

Manujacturert of

Cushion Springs
and

Radio Apparatus
Common Stock

Listed on

New York Stock Exchange
Circular on request

Goodbody &. Co.
Members

New York Stock Exchange
115 Broadway
New York

if 5%% I
| Plus Easy Mind
* We guarantee by our total resources,all mortgages sold by us,

both as to principal and interest.

They are legal investments for
Saving» Banks, Trustees and

^ Executors in New York State.
Send for our interrMOHK booklet which
explains all about these mortgages.

Ask for II 108

HOME TITLE
INSURANCE COMPANY
Capital and Surplus Over $1,500,000
51 YVilloughby Street, Brooklyn
Bsnk of Manhattan Building, Jamaica

Minn., St. Paul & S. S. Maria
«s 1946

Wabash 1st Lien Terminal
4s 1934

Wolff & Stanley
Tel. Rector 2920 72 Trinity PI.

Duluth Edison El. Pfd.
Lehigh Power Securities
Cities Service
American Light & Traction

H.F.McConnell& Co.
Members New York Btock Exchange
B'wny. N. V. Tel. Bowl. Or. B0H0-8-P.

GUARANTEED I
Investment Safety

Bend for Booklet F-6
Lawyers Mortgage Co.,

<56 Nassau St. 1S4 Montague St.. Bklyn.

T. N. SIMMONS,
Specialist tn the Buying, Selling or

Relocating of

Established Manufacturing Plants
throughout the United States and Canada

201 NEW VICAKt BUILDING,
CANTON, OHIO.

RAY HERCULES MINES,Inc.
Pamphlet compiled and issued by

L. R. WHICHER,
25 Broad Street, New York City.
Copies will be sent on application.

MEXICAN SEABOARD ELECTION.
James P. Shaw of Knauth, Nachod &

Kulnio; Louis Stoddard, president of the
Alvarado Mining and Milling Company,
end J. A. Murphy have been elected
directors of the Mexican Seaboard Oil
Company In place of H. F. Sinclair, O.
T. ^Stanford and A. E. Watts, who resigned.At a meeting of the directors of
the International Petroleum Company of
Maine, tho operating subsidiary of tho
Mexican Seaboard Oil Company, J. A.
Murphy and P. M. Longan were elected
to the board. A. E. Walts, O. T. Stanfordand H. F. Sinclair resigned. Ono
vacancy was unfilled.

GERMAN RANK STATEMENT.
TUSRhIN, June 13..The statement of the

Imperial Bank of Germany as of Juna 7
shews tho following changes;

Marks,
'iolal gold snd bullion Increased 743.000
».ww decreased 2,000
'l're&.njry and loan aasoclatlnn
tytos Increaaed.. 1,0711,(11 (.000

Notes of other bunks decreased 228,000
pivia of eichar..-o )> >d ctsjok deiireased.17,081,000
T.lsmunt and treasury bills de(Wnased3,712.30",000
.Advances Increaaed 2fl.400.000
Investment* Increased.. Il.l0fl.000
other assets Increased 203,(173,000
,\ote* In circulation Increased.. 2.0(1"..700,(kxi
jinposlts decreased 5,110,847.000
other liabilities decreased 33fl,844,000
Total gold holdings,,.,.....,..... 1,003,842,000

PROTESTS DECISION
~

ON PACIFIC ROADS
President Sproulc Holds
Transportation Act SupersedesSherman Trust Law.

San Franciboo, June 12. . William
Sproule, president of the Southern PacificCompany, issued a statement todayIn regard to the threatened disruptionof the Southern Pacific lines, in
which he said:
"The Central Pacific has been leased

to the Southern Pacific for thirty-seven
years, or since February, 188T., by unant-
mous vote of all the stockholders presentor represented, who constituted
more than five-sixths of the entire capitalstock. The Southern Pacific liae
been the actual owner of the entire
capital stock of the reorganized Central
Pacific for twenty-two years, or slnco
1899.
"The decision of the Supreme Court

is that both these transactions are in
violation of the Sherman act, although
the Sherman act was not nassed until
1890, -which was five years after the
Central Pacific was leased to the SouthernPacific. The growth has been of
one system and not two; it has been
responsive to the needs of coast communitiesand producers.
"The decision of the Supreme Court

turns upon the Sherman act because the
suit was brought by the Government In
1914 under that act. But In this eight
years interval a world war has been
fought, because of which every business
is operating under new conditions, and
the Transportation act of 1920, passed by
Congress and approved by the President
February 28, 1020, is now the governing
Federal law for the railroads of the
United States to meet the new conditions.That law instructs the Interstate
Commerce Commission to prepare and
adopt a plan for the consolidation of
the railway properties of the United
States into a limited number of systems.
"The Interstate Commerce Commissionhas already prepared a plan for

consolidating the railroads Into a limited
number of systems. In this tentative
p'an the Central Pacific and Southern
Pacific remain together.

"mere seems, mereiore, 10 oe piujicr
motive for direct appeal to the Commissionsto tiie end that power lodged in
ii under the present law (which Is the
Transportation act of 1920 be exercisedto maintain the operations of this
transportation * stem as a unit Justified
by the general experience of the people
served, and if necessary for the purpose
a new power might well be created by
appropriate legislation."

ITALY'S BANKING CRISIS
REPORTED ABOUT OVER

Government Bonds Cut Down
by 2,500,000,000 Lire.

Special Cable to Tub New York Herald.
Copyright, lots, bg Tins New York HeraldNewYork Herald Bureau. )

Rome, .Tune 12. I
Italy's banking crisis is about over,

Slgnor Stringher, president of the Banca
d'ltalia, declared in a meeting here of
the Italian Bankers Association. He
said that with the establishment of the
Banca Nazionalc de Credito in place of
the defunct Banca Dlsconto the financialworld would again find its balance.
He reported that the circulation of banknotesto cover the crash had been reducedto, roughly, 1,000,000,000 lire.

Slgnor Peano, Minister of the Treasury,stated that the Government was

making every effort to balance its budgetand to build up the value of its
currency. He said that no new debts
were being in'curred by the State and
that in the last year and a half the
Issuance of Government bonds had been
cut down more than 2,500,000,000 lire.

FIRM OWES $894,000,
SAYS RUBBER IMPORTER

G. H. Fearons, Jr., in Bankruptcy,Wants Partners to Join
A voluntary petition In bankruptcy

was filed in the United States District
Court yesterday afternoon by George
H. Fearons, Jr., of the rubber lmportiingfirm of Phelan, Borland & Fearons,11-19 Moore street. He asked the
court to summon his partners to show
c?.use why the firm should not be adjudgedbankrupt.
Mr. Fearons says the liabilities

amount to $894,000 and the assets to $195,
30.His schedules show that secured

claims against the firm amount to 153,590.
Claims against the firm on contracts

for the purchase of rubber, he says,
amount to $627,300. He alleges a capital
loan of $30,000 made by George H. Fearsons,Sr. The assets consist mainly of
stock on hand and claims under contractsto sell rubber, which are said to
be enforceable.

THE I

WAR DEBT FUNDING 1
WILL BE IN SECRET

Secretary Mellon Says NegotiationsWill Not Be PubliclyConducted.

Special Dispatch to Thb New Yosk IIhuld.

New York Herald Bureau. >
WublntlM, D. C., June IS. I

Negotiations by the Treasury and
State departments for refunding the allieddebt to the United States will be
conducted In secret and no announcementsor statements will be made public.Secretary of the Treasury Mellon
stated to-day that proceedings Tor tne
refunding of this indebtedness, aggregating$11,000,000,000, would not be "conductedthrough the newspapers."
It was stated that responses hare

been received from two Governments
stating their financial status and a
basis upon which they are prepared to
begin negotiations with the funding
commission for the conversion of the .

"I O Us" which the American Governmentnow holds, into long term and
possibly convertible .'iecurltles. It Is
Known, however, that these responses'
were from two of the smaller Govern-
merits whose obligation^ to the United
States do not amount to very much.
Great Britain has not responded

directly to the general note sent out
inviting debtor countries to submit
probable terms or a basis for negotia-
tions, but has informed the State De-
partment that the British Government
is prepared to go ahead on refunding
negotiations. It frequently has been
stated by the Treasury that the British
loans, which are the largest, will bo re-
funded first.
Secretary Mellon and other officials

concerned have no expectation of a defl-
nite funding settlement for probably
several months. Great Britain has an-
nounced payment will be made to the
United States of $200,000,000 In Interest
due September 15, but this has been car-
rled In the budget for the fiscal year
1923, and In effect apent, so it will not
in any measure meet the financial burdensand the domestic refunding problemsthe Treasury faces.

WESTCHESTER CHARTER
TO GO BEFORE PEOPLE

Commission Votes Public
Meetings to Consider Plans, j
The new Westchester County GovernmentCommission, which will formulate

a plan -for remodeling the form of
county government, decided yesterday
to hold public meetings after subcommitteeshave made tentative reports
in order to give all taxpayers a chance
to be heard. It was also decided that
publicity will be given to all the work
and secret sessions forbidden.
The meeting which was at the court

house at White Plains, was presided
over by Chairman Henry R. Barrett of
White Plains. Fourteen commissioners
were present. The commission will proceedon lines followed by the ConstitutionalConvention In gathering
data from various sections of the
county and from other parts of the
State.
Sub-committees were appointed to

make reports to the full commission.

DAUGHERTY REQUESTS
$5,000 FOR FIXTURES

Wants Furniture for War
Graft Investigators' Quarters.
Special Dispatch to Tub New York Herald.

New York Herald Bureau. )
Washington, D. C., Jane 12. J

Director of the Budget Dawes sent an
estimate to the House to-day for an appropriationof $5,000 to buy furniture
and fixtures for the offices to be occupiedby Attorney-General Daugherty in
directing prosecution of those charged
with graft In wartime contracts.
The request went to Mr. Dawes from

Mr. Daugherty and was received in the
House with a smile.

Congress recently appropriated $500,000to pay salaries and expenses of the
war graft prosecutors. To-day's item
makes the total Investment to date
$505,000.

NAVAL BILL IS DEFERRED.
More Tim* Asked to Stndy AppropriationItems.

Washtnoton. June 12..Consideration
of the Naval Appropriation bill in the
Senate, at first set for to-morrow, will
not be begun until Thursday, under a
decision reached toy leaders late to-day.
Acting Chairman Poindexter of the
Naval Committee explained that several
Senators objected to Tuesday for first
consideration, saying they needed more
time to study items in the bill.

SEEK END OP RECEIVERSHIP.
St. Louis, June 12..Proceedings to

end the receivership of the Missouri,
Kansas and Texas Railroad will be filed
in the United States Circuit Court of
Appeals before the end of this month,
Walter H. Sanborn, preildln« Judge, announcedto-day in overruling a motion
of the City of Kansas City to intervene
in the receivership suit.

E TRANSACTIONS
receding Page.

|Op«n* High-1 I.ow-I Clo»-| RiT*
lng, est. | »»t. trig. ICh'nf.

Fruit . 1374 137% 1137 137 . 4
iper Bd.. 15 15 15 15 . 14
Fly Inv.. 144 144 134 134. 14
/ Inv pf. 30 80 274 274 . 3
Retail St 63% 63% 624 «3 . 1
I P & F 33 33 31 31 . 24

» & F pf 674 674 674 674 . 24
Mod Pr.. 74 74 74 74 .4
an M .. 234 234 224 224 . 14
nd AIoo. 534 644 49 504 . 44
& Imp.. 674 *63 664 664 . 14

lubber... 61 4 6 2 594 5 94 . 24
ub 1st pf 105 105 105 105
n. R&M1 414 414 40 40 . 14
Iteel 1004 1004 964 97 . 34
Iteel pf.. 1194 1194 119 119
Copper.. 654 654 634 634 .2
Sec 16 16 154 154 . 4
!um .... 464' 484 434 484 . 54
r Chem. 324 324 304 304 . 4 ,

rChpf.. 68 68 68 C8
>n, C & C 534 534 534 534 . 24
lou 124 124 114 114!. 4
Bh 124 124 114 1141. 14
sh pf A. 304 304 284 284'. 14
k Hellh.. 134 134 134 134'. 4
Fargo.. 76 76 76 76 j. 2
Miiiy . H"T) ill ivj|i u . -4
Md 2d pf 18Vi 20 18%ll8% . 1%
Pacific. . 20% 29% 19 19 .1
Pacpf.. 61% 61% 40%' 60% . %Un Tel.. 9774 98 97%l 97% . %
11 Sf Air P 98 93 98 93 . Mi
n* EAM 59% 60% 58% 58% . 1%
Eagle O 27 27 26 26.1%ALE.. 1874 14% 12% 12%. 1%
L E pf. 25% 25% 22% 22% . 2%
Motor.. 48% 49 48% 48%. %
Oil 10 10 9 9%. %

Spen St. 17 17 15% 15% . 1%
s Over. 8% 8% 8 8 . %
Over pf 44% 44% 44 44 . 2%

1 A CO. . 44 44 41 42 . 2%
>nt 27%' 27%' 27% 27%. 1%

rth ... 156%[136%'156% 156% . 17,
Pump.. 51 51% 49% 49% . 2%Part stock, e In stock, f Part extra,

t recorded In neparate line unless sales
ir lot range.

BACK DIVIDENDS PAID.
The Fisher Body Ohio Company has

declared a dividend of 10 per cent on
the preferred stock, payable July 1 to
stock of record June 21. Tills dividend
includes the regular quarterly dividend
of $2 for the current quartor and four
quarterly back dividends of $2 each.

STOCK EXCHANG1
Continued from P

.inc;...| ^fioiin«.-, >r>iv.i "~j
High.I Low. Bid. Ask, lint.I Sales.

148 Fl9% 137%! 137% 8 800'Unltec
19% 14% .. .. 2 100|Un Pi)
19% 7% 400|Unit 1
36% 20% 700iUn R;
71% 43% 62% 63 . 15500!Unlt ]
38% 16% 31 32 .. 800 U S C
71 60 66% 70 5 200 USCII
10% 2% 7% 7% .. 3900 U 8 I
25% 22% 22 23 .. 500'Hoffm
60 37 49% 50% .. 9700|U S I
72% 55% 66% 67 .. 1100IU S R
67%' 51% 69% 59% .. 9500|U S f

106 99 104% 105% 8 100 US Ri
45% 32% 38 40 .. 1000 US Sr
103% 82 96% 97 5 72100 IT S S
120 1114% '118% 119%| 7 1000'u S S
69V4I 60%! 63 63% 21 3900 Utah
19% 9%] 15% Ifi 500 Utah
63 80*4 43 43% .. 8600! Vnnnd
86% 27 Mi 30% 31 .. 700!Va-Ca
82 67 67 68 .. 100!Va-Ca
94% 43 54 56 . 100 Va Ir<

*14 6% 11%| 12 .. 1 OOOlVlvaui
14 "H J G 11% U% 7200'Wahai
34 %' 10% 23% 29 .. GlOOiWu bai
17 10% 13% 13% 1 1300]Web i
85 66% 75 76 2% SOO'Wells
13%I 8% 10% 11 2400 West
24 13 18 18% . I 500'West
24% 13%! 19 20 .. 900! West
64% 51% 60% 60% 61 JOOlWeat
99% 80 97 97% 7! 500 West
10O 80 92 93 4i 200'Westii
64 49%) 58% 59 4) SlOOlWestli
29%] 25 25% 26 2 HOOlWhlte
16% 6 12% 12% .. 6000 (Wheel
29% 12% 22% 23 .. 2500 Whl A
51% L85% 48 48% 4 1700|Whlte
ll%r 7%| 9 9% ..I 25001 White
21%l 13 16 16% .. 2600 Wick
10 4% 8 8% .. 6900 [Willy
48% 24 43% 44 .. 600 Willy*
49% 27%! 4114 43 .. 1000 Wllsoi
33% 25 (27 28 .. 200 Wis C
1C7%]137 150 166 8 300 Wool*
55%| 43%I 49%| 50 4 9O0 Wortli

Exdiv. tEx rights. tin scrip, xl
NOTE.Odd lot transactions are no

were made at price outalde of the regult
I
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New York Stock Exchange
Now York Cotton Exchange
Chicago Board of Trada
Naw York Produce Exchange

Exempt from all f

$70

City of
Bo

Rake Amount

3l/2s $200,000
4s 50,000
4</2S 110,000
5s 330,000
5'/2s 10,000

Legal Investments I
Trust Funds in New

Descriptive Circ

Keane, Hi:
120 Bi

Detroit NEW

NEW UTILITY ISSUE OFFERING.
S4,000.000 Public Service of Sew

Jersey Stock to Be Sold.

Bonbright & Co., Inc., Is offering $4,000,000of the Public Service Corporation
of New Jersey's 8 per cent, cumulative
preferred stock. The stock Is being offerredat 106 and dividends to yield more
than 7V6 per cent. There is $18,414,800
of the stock outstanding, followed by
$30,000,000 of common stock, which, accordingto current market quotations,
represents an equity of more than $26,000,000.

All of the common stock has been
« was- ontl th* lu

fourteen years Its dividends have never
been less than $4 a share, their present
rate being $«. The company's earnings
for the year ended with April 30 was

equivalent to 3.1 times present annual
requirements of the preferred stock
after Interest, amortization, Ac.

FOREIGN MARKETS.
TjOSDOS, June 12..Gilt edge securities

were eaey on the Stock Exchange to-day.
Price changes were Irregular In other ecotions.Quotations follow:
Bar silver, 33444. an ounce.
Bar gold, Ola. Od.
Money 144 per cent.
Discount rates: Short bills, ? 5-lfi per cent.;

three months bills, 2H®2 7-10 per cent.
Two and one-half per cent, consols, 54»,4.
Urttlsii S per cent, war loana, P0'4.
iirmen -»r» i"-r vein. v»». i»hi>, > .

Da Hoars. 1SV».
Hand Mines, tiO'4PARIS.

June 12,-JPrlces were heavy on the
Bourse to-day. Quotations fotllow:

Franca. Cent.
Three per cent, rentee 0700
Exchaiffe on London 0030
Five per cent, loan 7740
United States dollar 11 lP'A

MONEY MARKET.
MONDAY, JUNE 12.

Renewals 3 Last 3V4
High 3H[Year's high 0
Low.../ 2l4|Y«ar's low 214

TIME LOANS.
Mixed collaterals, fiO to 1)0 days 4'4
Mixed collaterals, 4 to A months. 4'4®l1-Industrials,no th DO days 4'i
Industrials, 4 to 6 months 4'4®4Vi

COMMERCIAL PAPER.
Best names, 4 to 0 months 4'idM'4
Other names, 4 to 6 months 4',<84W

UP4COI NT RATE. RESERVE BANK.
Commsrctal paper, *15 days, 4V4; 80 to DO

days, 4'A; Liberty bonds and Victory notes,
15 days, 4Vi; 18 to DO days, 4Vi; bankers'
acceptances. 13. to 90 days, 4V4.

Fixed November 2. Previous rate, 6,
fixed September 21.

orr.N MARKET RATE*.
Call lean* and acceptance* 2M%
Discount rate* on prime banker*' acceptance*eligible for purchaae by Federal Reicrt*bank*:

Bid. A*k. Bid. Aek.
30 day* 3«4 .mi 00 day* 3H 3M
00 day* 314 3'4| 120 day* 3'4 3M

clearing not sr. statement.
Clearing Mom# exchange*. 3*1,000,000;

balance*, 70,000,000: Federal Reserve credit,
balance*, $08,800,000.

SILVER MARKET.
Official bar »llver In New York, dome*tlc,

nSfyo., unchanged; foreign, 71Hc., off Me.:
London, H3Hd., off Md.; Mexican dollar*.
MM"., off %r.
Range of sliver price* thl* yean

III*he*t. I»«**t.
London. 37Md.. May 22 82Hd. Feb. ?S
K«w Tork 73\c., May 22 62fco., Fab. 28

TUESDAY, JUNE 13,

ervice has
o substitute
isineas Banking '

rust Department
>nd Department
»reign Department

iARFIELD
ational Bank.
h Avenue and 23rd Street

* JEROME LEWINE
H. N. BARUCH

NKER E.W.FITZGERALD

ECURITIES
ght and sold for cash
>n conservative margin

rz & co.
heJ 1856

SS Congress St.* Boston
Ttl. Canards 6176 x'

I
(EMBERS OFi

New York Co(fee and
Sugar Exchange, lac.

(Aaaoctata Members)
Liverpool Cotton Assn.

'ederal Income Taxes

0,000

Detroit
>nds

Maturities Yield
1935-38 4.00%
1944 4.00%
1942-48 x 4.20%
1936-50 4.30%
1950 4.35%

For Savings Banks and
York and other States

ulart upon request

gbie & Co.
oadway
YORK Chicago

OFFERS GRAIN GROWERS AID.
Ilalea Ready to Spend ft.000,000

to Start Salea Deoartment.

Chicago, June 12 (Associated Press).
.The Chicago capltallat, who was said
by James K. Mason of Milton. Ind., in
testimony before the special Senate
committee investigating the United
States Oraln Growers, Inc.. to be willingto spend $1,000,000 in promoting a

sales department for the grain growers,
is Burton F. Hales, a millionaire memberof the Board of Trade.

Mr. Hales readily admitted to-day to
an Associated Press representative that
he was the man referred to by Mr.
Mason, who had declined to Identify the
prospective benefactor of the subsidiary
planned to sell the grain contracted for
by the grain growers.

PAST DUE DIVIDENDS PAID.
The Reynolds Spring Company liaa

declared 14 per cent, two years" back
dividends, on its Clas* B preferred stock
in addition to its regular quarterly dividendof 1% per cent, on its Class A
proierrca jd'jiu uiviuciiun ai c

payable on June 80 to stock of record
on June 27. Donald Frrd of Goodbody
& Co. haa been elected a director of the
company to succeed R. F. Kraft, resigned.

EQUIPMENT TKUSTS.
(Quoted on a percentage basis.)

Name. Maturity. Rate. Bid. Ask.
Atch. Top A 8 Ft.1023-33 8 11.40 B.JO
Atlantic Cat Line.1023-85 8 5 40 8.25
Atlantic Cst Line 1023 38 «4 B 33 5 20
Baltimore A Ohio. 1923-27 44 0 50 3.20
Baltimore A Ohio. 1023-33 8 5.5.5 8.35
Be'hlehen S'crl.. 1023-38 7 8.50 8 00,
Buf. Rocli A Pitts.1022-33 44-3-8 B.B0 3 00
Canadian Pacific. 1022-32 44-8 5.50 5.101
Cen R It of N J..1023-35 8 3.40 15.10
Ches A Ohio 1023-37 54-8-64 B.50 8.20
Chi, BurAQ.. .1023-35 8 5.45 5.15
Chi A Northw#st .1023-3.5 8 5.50 5.20
Chi A Northwest. .1025-38 84 5.40 5.1B
Chi, Mil A 8t P..1023-33 8 5 03 5.50
C, R I A Pacific. .1022-27 44-5 5 40 5.00
C. R I A Pacific.. 1023-33 8 B..30 5.35
C. C. C A fit L. 1928-33 .5-8 8.40 5.13
Delaware A Hud. 1023-35 8 5.40 5.20
Kris Railroad 1022-28 44-5-8 3.85 5.10
Ot Northern Ry.. 1023-33 8 5.40 5.20
Illinois Central... 1022-07 44-6 8.25 5.00
Illinois Central... 1923-35 8 8.40 5.20

(Illinois Central... 1025-38 84-7 5.30 5 13
Louisville A Nash. 1023-35 8 5.83 5 20 1
Louisville A Nash 1023-38 04 5.30 5 15
Michigan Central..1022-85 5-8 5.85 5.10
M, St P A 8 8 M.1022-28 44-5 8 50 5 20
M. St P A S S M. 1023-83 8-84-7 5 83 5.35
Mo, Kan A Te*. .1022-24 5 5.85 5.50
Mo Pacific 1023-35 « 5.70 5.40
Nat Stael Car L. .1023-28 8 8.10 7.50
N V Central 1022-32 44-5 5.20 5 00
N Y Central 10W3-33 fi 5.43 5.20
N Y Central 1023-33 7 5.40 8.20
N Y. N II ft H... 1622-20 4H-B-5-7 0-40 100
Norfolk ft W*»f. .1022-24 4'i 5 20 r, 00
Norfolk ft w«t. .1923-3.1 o b.so 5.10
Northern Pacific. 102.1-.'Ml 7 5.40 5.15
Pacific Fruit Ex. 162.1-33 7 5.6.1 5.1.1
Pennaylvanla n R 102.1-31 <1 r..10 5.25
Pere Marinette.. .1023-33 0 B.fl.1 5.3.1
Pltt« ft Lake Rrle. 1023-3.1 »M1'4 .141 5 20
ReaOln* Company.1023-27 <H 5.20 r. 00
Seaboard Air T,.. 1022-2T 4<4-5-0 0.10 5.70
Southern Pacific. 1022-23 4H 5.2.1 5 00
Southern Pacific. 1023-55 0-7 5.33 n.io
Southern Rwy.... 1022-37 4H-3-5V4 5.50 5.20,
Southern Itwy.... J 023-3.1 tl 5.70 .1.40
St I,-8an Fran.. .1023-35 0 5.55 5.35
Fnlon raelflc... .1024-3.1 7 5.30 5.00
Virginia Railway. 1323-35 fi 5.50 5 25
Wabaah Railroad. 1023-3.1 0 5.3.1 5.40
Whedlnt ft L E. 1023-33 3 5.60 5 40

1922.
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91.0A9.000 FOR AORICtXTCRE.
Washington, June 12.. Approval of

forty-two advances for agricultural and
live atock purpoaea, arrregatlng $1,008,900,was announced to-day by tho War
Finance Corporation. Distribution of
the loans Included: Arlaona, $145,000 ;

California. $2«,000 : Colorado, $81,000 ;
Idaho, $41,000; Minnesota, $10,000:
Montana, $14,000; Nebraska, $10,000;
North Carolina. $138,000: North Dakota,
$.18.000: Oklahoma, $30,000 : Texan,
$149,000; Wlaconsln, $70,000, and Wyoming,$80,000.

FLIER TAKKft MAIL TO MAINE.

CautffvncK, Mo., Juno 12.Ttlot W.
L,. Hmlth In a, malloarrying airplane arrivedat the new munlnlpwl aviation field
here to-day with 200 pounda of mall
aent from New York for delivery here
and at Portland. He flew from FramIngham,Maae., where he wan forced to
atop Saturday while on the way from
New York.
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OTIS STEEL atARTCR IJEFICIT.
The Otis Steel Company reports for

the first quarter of 1922 a deficit of $365,.
188, after charges and taxes, but before
depreciation. Net operating profits were

137,077, and expenses, taxes, Ac.. $237,600.Other Income aggregated $29,103,
and subsidiaries' reserves $54,166.

OIL OUTPl'T INCREASES.
The American Petroleum Institute

estimates that the dally average grosa
crude oil production In the T'nlted States
for the w«»k ended with June 3 was

1,460,960 barrels, contrasted with 1,460,130
barrels In the preceding week, an Increaseof 800 burro Is.

JK1ISEY HOTEli Bt nus.
Hammonton, N. J. June 12 .The

Wlnslow Junction Hotel, at the Intersectionof the New Jersey and Readln* railroads,was destroyed by fire. Tho loos
was estimated at 110,000.
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TO THE HOLDERS OF
Bonds of the Dominican Republic

X91S Issue
A* required by Law and by virtue of the

provisions contained In Paragraph 5 of the
Executive Order No. 103. dated August 2,
1818, notice Is hereby given that on this date
there was held the drawing required as of
dato May 4. 1822, to determine the numbers
of the bonds of the Dominican Republic,
series "D." Issue of 1818, to be redeemed
on July 1st, 1922, and I hereby declare that
188 bonds, series "D," $500 each, and 12
bonds, series M." $1,000 each, were designatedfor redemption on July 1st, 1922.
The number* of the said bonds so redeemed

are as follows:
Series "D." $500.00

1 87 2(77 3*2 490 «17 920
3 94 209 809 491 626 921
B 8« 210 862 497 627 822
6 98 217 871 499 628 828
9 101 219 372 602 630 943

11 104 224 873 B04 662 861
21 106 282 877 BOB ««4 862
22 108 238 ,180 B16 66.3 963
25 112 242 385 624 684 960
27 118 249 3*8 628 «91 9«7
29 128 256 883 63 1 700 981
31 131 260 397 632 708 9-9
34 136 272 400 633 719 BP4
36 142 273 400 643 793 998
37 144 274 413 630 707 1002
40 140 201 420 600 830 lOOfl
41 133 2SB 424 607 882 1 012
43 168 302 423 600 842 1013
SO 181 303 423 671 800 1060
31 184 314 430 682 804 1031
67 107 3191 435 380 880 1003
00 173 823 439 600 S«9 1004
67 170 328 45# 696 893 1070
72 180 323 400 60Q 9"» 1071
74 182 337 408 008 907 1072
7# 190 339 470 613 908 1078
82 208 330 477 618 913 1103

Series "M." 11.000.00
74 482 *80 1227 2160 2478

407 737 1068 1797 2395 2712

All Interest upon the said bonds, series »

"D." denomination $300. end series "M."
denomination 81.000. ahovs numbered, shall
eease from and aftar July lat. 1922, the data
deelirnated for their redemption.
Both the principal and Interest of said

bonds will be paid elthar 1n Santo Dominiro
City, at the principal office of the InternationalBankfn* Corporation of New York.
Peelsnatcd Depositary for tha Dominican
Republic, or at any of lta branch offices In
the Domlnlcen Republic, or at lta offlca In
the Cltv of New York.
- . > > r\ \r.v d 1044
yanio i'uiiiihr". r*. *>-. t .

JOHN LOOMIS. Tr *fur«f.

UNION OIL COMPANY OF CALIFORNIA
First LIMl 5*

twmtT-Vnr Sinking Fund Bond*.
The Equitable Trust Company of Ne-#

Tork. Trustor under the Union Oil Company
of California First Lien Trust Indenture
dated Jsnusry 2nd. 1911, Invites tsndsrs of
bonds Issued thereunder for sale to tho
sinklnc Fund In accordance with provisions
of Article 4. Section R, of eatd Trust Indentureof a sufficient smount to exhaust
the sum of 921.7RS.7S Sealed tenders must
be presented to the underslimed Trustee, at
Its Trust r>»p»rtment, on or before Tuesday,
tune 27th, 1922, at twelve (12) o'clock noon.
The rlkht Is reserved to reject any and all
tenders.
THE EQUrTARLP) TRUST COMPANY

or NEW YORK, Trustee.
Ry LYMAN RHOAFES. Vice-President.
June 13th, 1922.
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An advertisement In the Lost and
Found columns of TBS HEW TORK
HERALD offere a real possibility «|

| recovering your loot property.


